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EFFECTI VE DATE: 6/7/06

Passed by the House March 8, 2006
Yeas 82 Nays 16

FRANK CHOPP

Speaker of the House of Representatives

Passed by the Senate March 7, 2006
Yeas 38 Nays 9

BRAD OVEN

Presi dent of the Senate
Approved March 27, 2006.
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certify that the attached s
SECOND SUBSTI TUTE HOUSE BILL 3070
as passed by the House of
Representatives and the Senate on
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Chief derk

FI LED
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SECOND SUBSTI TUTE HOUSE BI LL 3070

AS AMENDED BY THE SENATE
Passed Legislature - 2006 Regul ar Session
State of WAshi ngt on 59th Legislature 2006 Regul ar Sessi on

By House Committee on Capital Budget (originally sponsored by
Representatives M| oscia, Hasegawa, Chase and Sant 0s)

READ FI RST TI ME 02/ 08/ 06.

AN ACT Relating to increasing housing devel opnent capacity; and
anendi ng RCW 43. 180. 160.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.180.160 and 1999 c¢ 131 s 2 are each anended to read
as follows:

The total anpbunt of outstandi ng i ndebtedness of the comm ssion may
not exceed ((three)) four and one-half billion dollars at any tine.
The cal cul ation of outstandi ng i ndebtedness shall include the initial
princi pal anount of an issue and shall not include interest that is
either currently payable or that accrues as a part of the face ampunt
of an issue payable at maturity or earlier redenption. CQut st andi ng
i ndebt edness shall not include notes or bonds as to which the
obligation of the conm ssion has been satisfied and discharged by
refunding or for which paynent has been provided by reserves or
ot herw se.

Passed by the House March 8, 2006.

Passed by the Senate March 7, 2006.

Approved by the Governor March 27, 2006.

Filed in Ofice of Secretary of State March 27, 2006.
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